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TREASURER’S REPORT

Keeping RAFI’s doors open is not easy - despite
bare-bones facilities and a limited staff. There is
no padding to shed, and operational costs are
always the hardest to meet. RAFI’s 1993/94
financial statement shows a small surplus; in other
years, RAFI has sometimes incurred small losses.
This only underscores the vulnerability of RAFI’s
finances. Finding support for good programmes
is easy, when compared with the task of meeting
recurrent costs. The challenge will be no easier in
1994/95 than it was in 1993/94. Times are tough
for non-profit groups everywhere, and the wolf is
no farther from RAFI’s door than from many
others. But RAFI has managed its limited finances
to great effect, largely thanks to the work of staff,
in particular Ken Shipley, and accountant Maurice
St. Pierre.

RAFI has also diversified its funding in 1993/94.
As the world has caught up to "RAFI’s" concerns,
a growing list of government and multilateral
agencies have joined the list of longstanding non-
governmental supporters of RAFI’s work. The

audited statement reflects this diversification. We
extend thanks to all who have provided funds - for
both the practical and the moral support they have
offered.

It should be noted that the audited statement which
follows is for RAFI’s Canadian office only.
RAFI-USA is a separate legal entity, whose books
are  audited independently. = RAFI-USA’s
international programme, however, is governed
by RAFI policies and priorities, and is an integral
component of RAFI’s work internationally. Thus
the true size of RAFI's programme is more
accurately reflected by adding the Canadian
expenses to those of the RAFI-USA international
programme, which in 1993 were approximately
CDN$152,600. Adding Canadian and U.S.
figures, RAFI’s total expenditures for 1993/94
were just over $509,000. '
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AUDITORS’ REPORT

To the members
Rural Advancement Foundation International (Canada)

We have audited the balance sheet of Rural Advancement Foundation International (Canada) for
the year ended August 31, 1994 and the statements of revenue and expenses and surplus for the
year then ended. These financial statements are the responsibility of the organization’s

management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the

- financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial
position of the organization for the year ended August 31, 1994 and the results of its operations
for the year then ended in accordance with generally accepted accounting principles. -

As required by the Canada Corporations Act, we report that, in our opinion, these principles
have been af on a basis consistent with that of the preceding year.

/ /14 T / Zﬁ::.a.
Chartered Accountants

Ottawa, Ontario
September 30, 1994

500-214, chemin Montréal Road, Ottawa, Ontario K1L 8L8, Tel.: (613)745-8387 Fax: (613) 745-9584



RURAL ADVANCEMENT FOUNDATION
INTERNATIONAL (CANADA)

BALANCE SHEET
AS AT AUGUST 31, 1994

ASSETS
1994 1993
CURRENT ASSETS
Cash $ 24,744 12,244
Term deposit 54,581 41,000
Subsidies receivable 127,977 44,645
Accounts receivable 3,739 9,469
Prepaid expenses 496 200
211,537 107,558
FIXED ASSETS
Cost 26,384 20,538
Accumulated depreciation (26,382) (20,536)
2 -2
$ 211,539 107,560
LIABILITIES AND SURPLUS
CURRENT LIABILITIES
Accounts payable $ 16,102 20,166
Deferred subsidies (note 3) 187,261 85,418
203,363 105,584
SURPLUS 8,176 1,976
| $ 211,539 107,560
The accompanying notes are an integral part of the financial statements.
ON BEHALF OF THE BOARD
MARCIL,LAVALLEE, LOYER & #5589 § L £ §-

COMPTABLES AGREES /THARTERED ACCOUNTANTS




RURAL ADVANCEMENT FOUNDATION
INTERNATIONAL (CANADA)

SURPLUS
FOR THE YEAR ENDED AUGUST 31, 1994

1994 1993
SURPLUS, BEGINNING OF YEAR $ 1,976 5,314
Excess of revenue over expenses
(expenses over revenue) 6,200 (3,338)
SURPLUS, END OF YEAR $ 8,176 1,976

The accompanying notes are an integral part of the financial statements.

COMPTABLES AGREES / CHARTERED ACCOUNTANTS

MARCIL,LAVALLEE,LOYER & # £ 89§ L £ ¢
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RURAL ADVANCEMENT FOUNDATION
INTERNATIONAL (CANADA)

NOTES TO FINANCIAL STATEMENTS
AS AT AUGUST 31, 1994

1. STATUTE AND NATURE OF OPERATIONS

Rural Advancement Foundation International (Canada), a non-profit organization
incorporated without share capital under the Canada Corporations Act, provides technical

assistance, financial aid and educational programs internationally for rural areas.

2. SIGNIFICANT ACCOUNTING POLICY
’ Fixed assets

Assets purchased during the year are expensed in the year of acquisition.

3. DEFERRED SUBSIDIES

1994 1993
Canadian International Development Agency $ 34,550 20,252
International Development Research Centre 113,501 45,622
Ruth Mott Foundation - 19,544
Swiss Development Corporation 15,000 = -
Autralian Center for International :

Agriculture Research 15,000 -
Jessie Smith Noyes Foundation 2,700 -
CIDA - Multilateral 6,510 -

$ 187,261 85,418

COMPTABLES AGREES /THARTERED ACCOUNTANTS .

! MARCIL,LAVALLEE,LOYER & #3395 1§ ¢
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